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reziume  
winamdebare statia miznad isaxavs  war-

moadginos kriptografiul valutastan da-
kavSirebuli sxvadasxva saxis  riskebi, ukve 
arsebuli gamocdilebebze dayrdnobiT da 
aqvs rekomendaciuli da sainformacio xas-
iaTi.   21 saukunis inovacia fulis sakiTxSi 
kriptografiuli valuta Tavisi maxasiaT-

eblebiT da gansxvavebebiT eleqtronul da 
tradiciul fulTan mimarTebaSi warmodge-
nilia rogorc riskebis dazRvevis armqone 
finansuri saSualeba.dasaxuli miznis Se-

sabamisad statiis pirveli nawili exeba 
kriptografiuli fulis maxasiaTebel ni-
SanTvisebebs. xolo meore nawilSi warmod-
genilia kriptografiuli  valutis mimarT 
arsebuli gamocdileba.

sakvanZo sityvebi: kriptovaluta. decen-
tralizebuli. finansuri riski. investire-
ba. araregulirebadi. fulis gaTeTreba. kib-
erTavdasxma.

ZiriTdi teqsti
kriptografiuli fulis gamoCenasTan 

da misi cnobadobis gazrdasTan erTad ima-
ta masTan dakavSirebulma riskebmac. krp-
tovaluta  axali  revuluciuri saSualebaa 
msoflio safinanso sistemaSi,  romlis uary-
ofa SeuZlebelia misi yovelwliuri gazr-
dili moTxovnidan gamomdinare .rac gvaval-

debulebs siRrmiseulad da detalurad 
SeviswavloT rogorc misi upiratesobebi 
aseve misi naklovanebebic aRniSnul statia-
Si gavecnobiT masTan dakavSirebul riskebs.

bitkoinSi investirebis an bitkoiniT fu-
lis gadaricxvis msurvelebma unda gaiTval-

iswinon, rom virtualuri valuta jer kidev  
ar aris daSvebuli  bevr qveyanaSi, rogorc 
sagadamxdelo saSualeba da, Sesabamisad, 
bankebs da gadamcvlel jixurebs ara aqvT 
bitkoini savaluto kalaTaSi da ar anaRde-
ben bitkoins an romelime kritpovalutis 
saxeobas bitkoinebs gaaCnia naklovanebebi 

romlis Sesaxebac aucilebelia informire-
buli iyos misiT dainteresebuli sazoga-
doeba romlebic  yvelaze xSirad yuradRebas 
amaxvileben iseT faqtorebze rogorebicaa 
is, rom bitkoins xSirad aranairi saxel-

mwifo ar aregulirebs, es kargic aris da 
imavdroulad cudic. dRes yvela qveyana 
SeTanxmebulia imaze, rom swored saxelm-

wifoa is subieqti, romelmac unda akrifos 
gadasaxadebi da dabeWdos fuli xolo am 
jaWvis  gawyveta uzarmazar SesaZleblobebs 
aCens danaSaulebisaTvis, rogorebicaa ga-
dasaxadebisTvis Tavis arideba, terorizmis 
dafinanseba, kriminaluri fulis gaTeTre-

ba da a.S msoflios centraluri bankebi 
mTeli am xnis  ganmavlobaSi afrTxilebs  
momxmarebels, rom kritpovalutis da gan-
sakuTrebiT, bitkoinis fasis ryevis maRali 
amplituda da arastabiluroba spekulaciu-

ri garigebebis safrTxes qmnis da SesaZloa, 
nebismier dros gaskdes. zaralis SemTx-

vevaSi ki arcerTi maregulirebeli orga-
no pasuxismgebeli ar iqneba. magaliTad sa-
gulisxmoa, rom Forex -ze movaWre treiderebs 
erovnuli banki mocemul momentSi ar areg-
ulirebs, amitom maTi momsaxurebis xarisxi 
an mogebis marJa piradi riskia. TaRliTobis 
SemTxvevaSi TaRliTis dasjis da zaralis 
anazRaurebis SesaZlebloba dabalia. Tanac, 
bitkoiniT ganxorcielebul tranzaqciis 
Secdomis SemTxvevaSi Tanxas avtomaturad 
ukan ver daabruneb, rogorc es bankis an fu-
ladi gadaricxvis cnobili saerTaSoriso 
sistemebis meSveobiT ganxorcielebuli 
tranzaqciis dros xdeba.aseve Tu safulis 
paroli dagaviwydaT, misi aRdgena SeuZle-

belia. kriptovalutis fasi Zalian maRali 
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bankebi da finansebibankebi da finansebi
meryeobiT gamoirCeva, ris gamoc investire-
ba did riskTan aris dakavSirebuli da mas 
ekonomistebis didi nawili spekulaciur 
buStad Tvlis, romelic sul male gaskdeba. 
kriptovaluta, faqtobrivad, ufro maRali 
usafrTxoebisTvis da daculobisTvis Seiqm-
na, vidre tradiciuli fuli da aqtivebi, 
Tumca rogorc realoba aCvenebs, gakotre-
ba da hakeruli Tavdasxma aqac dasaSvebia. 
Tanac, kriptovalutis birJebis gakotre-

bis da angariSebis gatexvis SemTxvevebSi 
dazaralebuli yvelafers kargavs swored 
maregulirebeli meqanizmebis ararsebobis 
gamo. magaliTad, 2013 wels Cinuri msxvili 
kriptovalutis birJis gakotrebis Sedegad 
bitkoinis mflobelebma 5 milioni dolaris 
moculobis bitkoini dakarges. 2014 wels im 
droisTvis umsxvilesi kriptovalutis bir-
Ja Mt.Gox gakotrda, 473 milioni dolaris Ri-
rebulebis bitkoini gaqra, rac daaxloebiT 
750 aTas bitkoins Seadgenda. Sesabamisad, 
bitkoinis fasi im weliwads 1160 dolaridan 
400 dolaramde davarda. 2017 wlis noember-
sa da dekembris dasawyisSi ganxorcielda 
hakeruli Tavdasxmebi bitkoinis mwarmoebel 
kompaniebze da gaqra jer 31 milionis, Semdeg 
ki 64 milioni dolaris moculobis bitkoi-
ni.magaliTad 2018 wels pirveli kritovalu-

tis banki dajarimda 2,7 milioni dolariT 
radgan a.S.S is fasiani qaRaldebis komisiis 
TqmiT man TaRliTurad moizida Tanxa ICO 
s procesSi (ICO-tokenebis pirveladi gan-
Tavsebis procedura).tokeni bitkoinis 
sistemis mier gamoiyeneba sami tipis amocanis 
dros: aqciebis gayidva, damatebiTi servisis 
monetizacia da kreditirebis dros. aseve man 
SeiZina banki romelic a.S.S is  depozitebis 
dazRvevis federaluri korporaciis Semad-
genlobaSia  rac aZlevda imis uflebas rom 
klientebisaTvis SeeTavazebina Arise Bank is  
markiT baraTi da angariSi ris gamoc TaR-

liTurad warmoaCenda Tavs rogorc pirve-
li decentralizebuli banki da arwmunebda 
klientebs rom sxvadasxva kriptovalutiT 
avtomaturi vaWrobis kompiuteruli  da-

narTi qonda Seqmnili.amave wels Evropol ma 
waradgina angariSi romelSic naTqvamia rom 
islamurma saxelmwifom  teroristuli  aq-

tivobis dasafinanseblad „zqaSi“kriptova-
lutis erT-erTi saxeoba gamoiyena  rac 
moicavda imas rom maT SeiZines saitebis do-
menebi da socialuri mediis platformebi Ca-
motvirTa  rac dafinansebis mopovebisaTvis  
da Tavdasxmebis organizebisaTvis gamoi-

yenes.“zqaSi“ decentralizebuli sagadaxdo 
sistemaa  romelic gamoiyeneba gamWvirvale 
gadaricxvebisaTvis aseve gamoiyeneba da-

faruli SesyidvebisaTvis. aseve FBI im daxu-
ra saiti SILK ROAD  romelic narkotikebiT 
vaWrobda da romelic mxolod bitkoinebs 
iRebda.bitkoinebi Zalian popularulia 
pornografiul da narkotikebiT monaWre ve-
bgverdebs Soris  radgan cifruli valuta 
ar eqvemdebareba  saxelmwifo uwyebebs da 
advilad SeiZleba qveynis gareT gatana aseve 
Zalian xelsayrelia saerTaSoriso da ele-

qtronuli vaWrobisaTvis.ase rom bitkoini 
saakmaod xelsayreli SesaZleblobaa krimi-
nalebisaTvis fulis gasaTeTreblad da ara-
kanonieri moqmedebebisaTvis amitom samxreT 
koream kriptovalutebiT anonimuri vaWroba 
akrZala 2018 wels garda amisa kriptovalu-

tas Zalian mkveTri ryevebi axasiaTebs, rac 
kursTan “saTamaSod” uamrav moTamaSes (e. w. 
gemblers) izidavs - maT, vinc ufro fsonebs 
debs da ara investiciebs. es mxolod zrdis 
ryevebs da bitkoini finansur piramidas ems-
gavseba. kriptovalutis kontroli ganaw-

ilebulia Cinel mainerebs Soris, romlebic 
bitkoinis ganviTarebis erTian xedvaze ver 
Tanxmdebian.xolo axali monetebis Seqm-

nis da tranzaqciebis ganxorcielebisTvis 
aucilebelia mainingi. amisTvis bitkoini 
iyenebs sqemas, romelic gulisxmobs uamrav 
gamoTvliT operacias, razec Zalian didi 
raodenobiT energia ixarjeba. kriptova-

lutis fasis zrdasTan erTad, mainerebi 
zrdian TavianTi sistemebis simZlavres da 
sul ufro met energias moixmaren. bitkoin-
is muSaobaze dRes imdeni energia ixarjeba, 
rom is zogierTi qveynis energomomaragebas 
eyofoda. male kriptovaluta am maCvenebliT 
gaaswrebs serbeTis, daniis da Semdeg belar-

usis energomoxmarebasac. sxva sityvebiT rom 
vTqvaT, sistema funqcionirebisTvis saWiroa 
uamravi navTobis, gazis da sxva nedleulis 



46socialuri ekonomika
XXI saukunis aqtualuri problemebi. № 4.  2020

xarjva. specialistebis nawili fiqrobs, 

rom cifruli valuta es fasi ar Rirs.gar-

da amisa rogorc ukve vTqviT misi ryevebi 

sakmaod xSiria mark t. uiliamsis TqmiT, 

2014 wlis monacemebiT, bitkoins hqonda Sv-

idjer ufro didi meryeoba,vidre oqros, 

rvajer ufro meti vidre the S&P 500 s da 18-
jer ufro meti, vidre aSS dolars. Forbes-

is Tanaxmad, arsebobs SemTxvevebi, sadac 

arastabilurobas gavlena ar aqvs, mag-

aliTad, onlain TamaSebi,sadac bitkoinis 

gamomuSaveba xdeba da saerTaSoriso fu-

ladi gzavnilebi.

qvemoT mocemuli grafiki asaxavs bit-

koinis fasis ryevebs wlebis mixedviT #1

axla ki ganvixiloT konkretul cifreb-
Si  wlebis mixedviT bitkoinis fasis cvli-

leba. 2011 wels, erTi bitkoinis Rirebule-

ba swrafad gaizarda daaxloebiT $ 0.30 aSS 
dolaridan 32 aSS dolaramde. 2012 wlis 
meore naxevarSi da 2013 wels kviprosis fi-
nansuri krizisis paralelurad bitkoinma 
fasis zrda daiwyo, 2013 wlis 10 aprils 266 
aSS dolarze maRali aRmoCnda . 2013 wlis 29 
noembers, erTi bitkoinis Rirebulebam 1,242 
aSS dolars miaRwia . 2014 wels fasebi mkveT-

rad daeca. 2014 wlis agvistos mdgomareobiT 
erTi bitkoini 600 aSS dolari iyo .2015 wlis 
ianvarSi, bitkoini daeca mis yvelaze dabal 
doneze, 2013 wlis Semdeg da  Seadgina 224 aSS 
dolari .riskebi iyo mosalodneli da fasis  
mkveTri zrda bitkoinis halvingidan gamom-
dinare 2020 wels rac ar gamarTlda.  2015 
wlis ianvarSi biznes insaiderma ganacxada, 

rom narkotikebis dilerebisgan gaJRerda, 
rom isini Semosavlebs kargaven fasis vard-
nis proporciulad, radgan ar SeuZliaT 
bitkoinebis sxva valutaze swrafad da maT-

Tvis usafrTxod gadacvla. aseve arsebobda 
safrTxe, rom bitkoinis mflobelebs uari 
eTqvaT maT flobaze, gaeyidaT da amiT ufro 
miecaT biZgi , rom fasi davardniliyo . Wall 
Street Journal-is statiis mixedviT, 2016 wlis 
19 aprilisTvis bitkoni iyo ufro stabi-
luri, vidre oqro wina 24 dRis ganmavloba-

Si da varaudoben, rom misi fasi momavalSi 
ufro stabiluri gaxdeba. 2017 wlis 3 marts, 
bikonis fasma pirvelad gadaaWarba uncia 
oqros sabazro Rirebulebas xoo  2020 wlis 
noembris Tvis moacemebiT 18453$ s miaRwia. 
rogorc zemoT avRniSne bitkoinis fasi iz-
rdeba oqros fasTan erTad rac eqspertebis 
azriT SemTxveviTi sulac araa.xolo krim-
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bankebi da finansebibankebi da finansebi
inalebis mier bitkoinis gamoyeneba maleve 
moxvda finansuri maregulireblis, sakanon-
mdeblo organoebis, samarTaldamcavebisa 
da mediis yuradRebis centrSi. SEC-ma gamoa-
qveyna gafrTxileba virtualuri valutis 
gamoyenebiT sainvesticio sqemebis Sesaxeb , 
aseve aSS-is senatma 2013 wlis noemberSi vir-
tualuri valutebis Sesaxeb mosmena gamar-
Ta The Daily Herald. ramdenime sainformacio 
gamoSvebaSi acxadebdnen, rom bitkonis pop-
ularobis zrdis fonze, misi aralegaluri 
gamoyeneba ufro gaizrdeboda. 2014 wels, 
kentukis universitetSi mkvlevarebma aRmo-
aCines “myari mtkicebulebebi, rom enTuzi-

asti programistebi da ukanono saqmianoba 
bitkoinSi interesis sagani xdeba.miuxedavad 
am yvelafrisa bitkoinis decentralizebu-

li bunebis gamo, misi SezRudva an akrZalva 
SeuZlebelia, Tumca misi gamoyeneba SeiZle-

ba kriminalizebuli iyos . bitkonis iurid-
iuli statusi arsebiTad gansxvavebulia 
qveynebs Soris. zogierTma qveyanam misi gam-
oyeneba vaWrobisTvis da sxva miznebisTvis 
nebadarTuli gaxada, zogierTma ki saer-

Tod akrZala. regulaciebi da akrZalvebi, 
romlebic vrceldeba bitkoinze, SesaZloa 
gavrceldes sxva kriptovalutebzec.garda 
CamoTvlilisa 2017 wels dafiqsirda krim-
inalis faqti CrdiloeT koreis hakeruli 
jgufisagan romlebmac sxvadasxva servere-
bidan moipares bitkoinebi. erT-erTma cno-
bilma amerikelma finansistma lari finkma 

bitkoins „fulis gaTeTrebis indeqsic“ ki 
uwoda. misi azriT, bitkoinis fasis zrda 
aCvenebs, ramdenad didia msoflioSi moTxov-

na fulis gaTeTrebaze.centraluri bankebis 
warmomadgenlebi Relaven, rom bitkoinis da 
zogadad, kriptovalutis damkvidreba seri-
ozul safrTxes uqmnis centralur bankebs, 
awarmoon oficialuri makro-ekonomikuri 
statistika, Tu rogor muSaobs da ras awar-
moebs erovnuli ekonomika, rac, Tavis mxriv, 
problemebs uqmnis monetaruli politikis 
sworad ganxorcielebas.

daskvna  
kriptovalutis yidva SedarebiT grZel-

vadiani investiciaa. Tqven SegiZliaT SeiZ-

inoT am tipis aqtivebi, Tumca mainc giwevT 

lodini manamde, sanam gaizrdeba misi Ri-

rebuleba raTa moaxerxoT misi sarifianad 

gayidva. Sesabamisad, ar aris gamoricxuli, 

rom didi xnis ganmavlobaSi ver miiRoT 

mogeba. Tu gagimarTlebT da Tqven mier 

SeZenili kriptovalutis fasi ramdenjerme 

gaizrdeba, maSin SeZlebT erTjeradad 

didi Semosavlis miRebas. sxva SemTxveva-

Si, am Sedegis miRweva rTulia.  amasTanave, 

unda gaiTvaliswinoT, rom kriptovalutiT 

maqsimaluri sargeblis misaRebad dagWir-

debaT SedarebiT didi investiciis Cadeba.

da yvelanairi riskze mxolod da mxolod 

Tqven xarT pasuxismgebeli.
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Summary

This article aims to present the different types of risks associated with cryptocurrency, based on existing 
experience and has a recommendatory and informative nature. 21st Century Innovation in Money Cryptocur-
rency with its characteristics and differences between electronic and traditional money is presented as a non-
risk financial asset. The second part presents the experience with cryptocurrency.
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